SPD: Board resolution on approving plan to use capital, plan to borrow capital and implementation of security measures in 2019 – 2020 at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch
On 23 Aug 2019, Danang Seaproducts Import-Export Corporation announced the resolution No. 08/ 2019/ NQ – HDQT on plan to use capital, plan to borrow capital and implementation of security measures in 2019 – 2020 at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch as follows:
Article 1: Decide to approve plan to use capital and plan to borrow capital to supplement working capital of the Company in 2019 – 2020:

· Total capital needs: VND 120 billion

· Loan method: credit limit

· Purpose of borrowing: implement business operation plan for 2019 – 2020 of the Company

· Selected bank: Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch
· Lending interest rate: according to agreement with Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch
· The indicators related to expected revenues, expected expenses and market are approved in accordance with the plan to use capital submitted by the General Manager and attached to this minutes.
Article 2: Decide to approve the assets mortgaged to use as collaterals for the loan for implementation of business operation plan for 2019 – 2020 of the Company at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch
Assets which are mortgaged to use as collaterals for short-term loan balance are as follows:
	No.
	Name of assets
	Related papers
	Technical features 

	1
	Land and house at No. 261-263 Phan Chau Trinh Street – Hai Chau District – Da Nang City
	Certificate of land use right No. AK280282 issued on 18 Apr 2008 by People’s Committee of Da Nang City
	Land area: 301.8 square meters

	
	
	
	House area: 262.8 square meters 

	2
	Processing workshop No. 3 and 800 tons cold storage
	Workshop construction part of processing workshop No. 3 and 800 tons cold storage
	

	3
	Machinery and equipment
	VAT invoice
	


Continue to use the right to use land and properties associated to the land of Danang Seaproducts Import-Export Corporation at land plot No. 59, map sheet No. 16 (address of No. 261-263 Phan Chau Trinh Street – Phuoc Ninh Ward – Hai Chau District – Da Nang City) according to certificate of land use right No. AK280282 (recorded number in certificate issuing book: T 01657) issued on 18 Apr 2008 by People’s Committee of Da Nang City which was mortgaged at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch as a security measure for entire repayment obligations (inclusive of debt principal and interest in due, fine for overdue, other related arising fees and charges - if any) of Danang Seaproducts Import-Export Corporation at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch under the agreements in credit agreements, amendment and supplementation documents, appendices of the credit agreements signed between two parties, including:
(i) Current obligations: credit agreement/limit credit granting contract No. 2000 - LAV – 201802495 signed between Danang Seaproducts Import-Export Corporation and Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch on 14 Aug 2018 and:
(ii) Future obligations: entire credit agreements/limit credit granting contracts, guarantee granting contracts, letter of guarantee, receipt for a loan and repayment obligations arising in the future will be signed between Danang Seaproducts Import-Export Corporation and Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch;
(iii) Mortgagor (Danang Seaproducts Import-Export Corporation) must be responsible until completion of obligations presented in point (i) and (ii) of this article (inclusive of debt principal and interest in due, fine for overdue, other related arising fees and charges - if any) 
· Continue to use the processing workshop No. 3 and 800 tons cold storage and entire its machinery and equipment (described in mortgage contract No. 072015/ HDTC/ SEA dated 28 July 2015) which was mortgaged at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch as a security measure for entire debt obligations at Danang Seaproducts Import-Export Corporation;
· And all other assets of the Company, legal assets guaranteed by any third party as collateral for loans at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch according to current loan regulation of the Bank;
· In cases where the mortgaged assets must be handled according to the mortgage contract No. 2000LAV2011/ HDTC/ BDS/ SEA dated 06 July 2011 (and amendment and supplementation documents of this contract - if any) or other cases where collaterals must be handled according to regulations of the law and agreements between the parties, if proceeds from handling of assets is greater than worth of those assets or nearest worth of those assets before the handling, Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch has right to use all the proceeds to pay all debts of Danang Seaproducts Import-Export Corporation (inclusive of debt principal and interest in due, fine for overdue, other related arising fees and charges - if any).
Article 3: Approve authorizing Ms. Tran Nhu Thien My, who is General Manager cum legal representative of Danang Seaproducts Import-Export Corporation to:

· Negotiate and decide content of borrowing capital, scope of mortgaged/pledged assets' guarantee, and sign loan agreements, receipt for a loan, payment order, mortgage contracts (and amendment and supplementation documents of those contracts – if any) and other related documents and papers to establish, implement and guarantee for all debt obligations related to the loan for implementation of business operation plan for 2019 – 2020 of the Company at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch;
· Negotiate, sign the papers ad documents related to the disbursement and use of loan and other papers related to the loan at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch;
· Negotiate, sign the contracts related to entire process of handling of mortgaged assets for implementation of debt obligations of Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch;
· Ms. Tran Nhu Thien My is allowed to authorize to Deputy General Manager of the Company or other person to implement the contents approved by Board of Directors as above. The authorization must be in writing. Ms. Tran Nhu Thien My have to be responsible for this authorization to implement the approved contents in this minutes;
· If Ms. Tran Nhu Thien My is no longer the legal representative of Danang Seaproducts Import-Export Corporation, new legal representative of Danang Seaproducts Import-Export Corporation and existing shareholders of Danang Seaproducts Import-Export Corporation continue to implement the debt obligations with Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch in this minutes;
· General Manager/legal representative of the Corporation is responsible for directing use of loan for the right purpose (implementation of business operation plan for 2019 – 2020 of the Company) in credit agreement and bill of debt; starting and urging the implementation of investing in projects and completion of repaying loan principal and interest to Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch according to the agreements in credit limit and signed documents related to the loan.
· Article 4: Approve the nomination of trading account in business contracts
· To ensure that the cash flow of business operations is circulated through trading account opened at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch to repay the loan at Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch, Board of Directors of the Corporation approves:
· Customers transfer revenue from production and business activities to their deposit accounts opened at the Bank at least equal to the loan turnover plus the interests, fees and charges that customers have to pay and maintain the balance of deposits at the bank to ensure ability to repay the principal and interest of debt, fine for overdue and other fees and charges when they are due.
· Priority to use banking services provided by Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch to implement the arising economic transactions related to regular business activities of the Danang Seaproducts Import-Export Corporation.

· Article 5: Approve plan to repay the loan for implementation of business operation plan for 2019 – 2020 as follows:

· Use the whole of revenues, depreciation and profits from production and business activities to repay loan principal and interest according to the agreements in credit agreement (and amendment and supplementation documents, appendices of this agreement - if any) signed between Danang Seaproducts Import-Export Corporation and Vietnam Bank for Agriculture and Rural Development – Da Nang City Branch.
Article 6: Effect and implementation

· This resolution takes effect from the date of signature

· All members of Board of Directors, members of Supervisory Board, Chief Accountant of the Company and related professional departments are responsible for seriously implementing this resolution.

